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Treasurer’s Summary 
 
From the Treasurer 
 
Thanks to our amazing congregation for sustaining our Church with faith, energy, and 
donations! 
 
With your continued support and a loan under the Payroll Protection Plan we were able to carry 
on the mission of our church and continue to contribute to our community. 
 
Many thanks to Finance Committee and Vestry for their faithful monitoring and managing of 
our funds. Their expertise and guidance helped to keep our expenses at 92% of our budget. Also 
with their help, your contributions, and the PPP loan we were able to hold the transfers from 
our endowments and investments to just under $37,000 as opposed to the almost $48,000 
budgeted. 
 
We have also been able to reduce our mortgage balance to $453,892. With one more Capital 
Campaign at the end of 2021 we can foresee our mortgage balance at $0 by the end of 2024. We 
can all then breathe a sigh of relief and change our focus to more community outreach projects. 
 
I look forward to the coming year as we come out of this pandemic. 2021 is looking better and 
better as vaccinations continue to roll out. We have good news from the Day School. They are in 
the process of preparing to open back up on a limited basis in the near future. We are also 
looking forward to our Soup Group’s getting back into the kitchen the first week of February.  
 
Stay safe, stay well and remember to wear your masks and social distance until we achieve herd 
immunity. 
 
Pat Spinella, Treasurer 
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INVESTMENT SUMMARY  
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2021 Operating Budget 
 
 

  

2020 
Actual 

2020 
Approved 

Budget 

2021 
Approved 

Budget 

Revenue $297,125.40  $344,950.00  $317,500.00  

General Offerings $225,905.03  $245,000.00  $231,200.00  

Contributions/Pledges $222,705.03  $230,000.00  $225,000.00  

Plate $1,200.00  $10,000.00  $1,200.00  

Special Offerings $2,000.00  $5,000.00  $5,000.00  

Building Use $28,129.00  $40,000.00  $24,200.00  

CECDS $7,500.00  $15,000.00  $5,000.00  

Living Water $18,000.00  $18,000.00  $18,000.00  

Other Building Use $2,629.00  $7,000.00  $1,200.00  

Fund Raisers $40,088.72  $55,000.00  $58,500.00  

Advent Wreaths (November/December) ($49.51) $0.00  $0.00  

CCPKI Apparel Sales ($387.59) $200.00  $0.00  

Farmers Market Soup Sales $38,727.53  $51,000.00  $56,000.00  

Lenten Books ($179.14) $0.00  $0.00  

Metro Pop-up ($540.02) $0.00  $0.00  

Plant Sale (May) $0.00  $1,500.00  $0.00  

Other Fundraisers $2,517.45  $2,300.00  $2,500.00  

Miscellaneous Income $3,002.65  $4,950.00  $3,600.00  

Altar Guild Donations $375.00  $1,975.00  $2,000.00  

Checking Account Interest $86.25  $75.00  $100.00  

Music Fund Donations $450.00  $500.00  $500.00  

Other Income $2,081.40  $2,400.00  $1,000.00  

 
 
  



17 
 

  

2020 
Actual 

2020 
Approved 

Budget 

2021 
Approved 

Budget 

Expenses $360,914.26  $392,900.42  $396,620.16  

Personnel $208,966.86  $218,712.42  $222,430.16  

Compensation Subject to Payroll Taxes $70,165.22  $77,682.00  $77,504.00  

Child Care $1,181.25  $2,760.00  $2,760.00  

Minister of Music $24,645.50  $24,664.00  $25,500.00  

Parish Administrator $16,050.72  $18,408.00  $20,800.00  

Sexton $10,756.50  $12,350.00  $12,844.00  

Coordinator of Christian Formation $17,531.25  $19,500.00  $15,600.00  

Compensation Not Subject to Payroll Taxes $90,636.15  $89,334.67  $92,037.06  

Housing Allowance-Rector $10,384.74  $10,000.00  $10,000.00  

Payroll Tax Expense $4,943.06  $5,942.67  $5,929.06  

Rector Support-Cell Phone $1,604.76  $1,284.00  $1,700.00  

Rector Support-Lawn $400.00  $375.00  $400.00  

Rector Support-Membership & Lot Fees $180.00  $180.00  $180.00  

Rector Support-Pest Control $780.00  $768.00  $768.00  

Rector Support-Trash $330.00  $360.00  $360.00  

Rector Support-Utilities $3,573.39  $3,650.00  $3,650.00  

Stipend - Rector  $68,040.20  $65,575.00  $67,850.00  

Supply Priest $400.00  $1,200.00  $1,200.00  

Benefits $46,136.48  $46,090.75  $47,684.10  

Health Insurance Premium-Rector $18,752.00  $18,672.00  $19,632.00  

HSA-Deposits  - Rector $8,100.00  $8,100.00  $8,200.00  

Life/Disability Insurance-Rector $390.00  $390.00  $390.00  

Life Insurance-Rector-CCPKI Beneficiary $355.80  $355.00  $356.00  

Pension-Rector $18,538.68  $18,573.75  $19,106.10  

Continuing Education $250.06  $1,385.00  $1,000.00  

Minister of Music $146.00  $500.00  $500.00  

Rector $104.06  $500.00  $500.00  

Coordinator of Christian Formation $0.00  $385.00  $0.00  

Travel and Automobile $1,778.95  $4,220.00  $4,205.00  

Mileage-Minister of Music $1,170.62  $2,100.00  $2,100.00  

Mileage-Rector $608.33  $2,000.00  $2,000.00  

Mileage-Supply Priest $0.00  $120.00  $105.00  
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2020 
Actual 

2020 
Approved 

Budget 

2021 
Approved 

Budget 

Facilities $86,049.06  $89,285.00  $87,660.00  

Route 8 and Rectory $75,510.56  $79,565.00  $77,090.00  

Alarm System(Fire/Security) $340.00  $560.00  $560.00  

Camp Wright Lease $3,095.00  $3,095.00  $3,095.00  

Cleaning Supplies $1,576.90  $1,800.00  $2,500.00  

Electric $14,925.46  $18,500.00  $18,500.00  

Gardening Ministry $0.00  $650.00  $400.00  

Lawn Care/Snow Removal $6,000.00  $4,600.00  $4,570.00  

Parish Hall & Kitchen Equipment $1,929.84  $5,500.00  $2,496.00  

Pest Control $390.00  $460.00  $569.00  

Propane $12,538.11  $17,000.00  $17,000.00  

Refuse Removal $3,960.53  $4,800.00  $4,800.00  

Repairs & Maintenance - Church $22,517.27  $15,000.00  $15,000.00  

Repairs & Maintenance - Rectory $6,104.26  $5,000.00  $5,000.00  

Water & Sewer $2,133.19  $2,600.00  $2,600.00  

Insurance $10,538.50  $9,720.00  $10,570.00  

Property/Liability Insurance $9,842.50  $9,000.00  $9,850.00  

Workers Comp Insurance $696.00  $720.00  $720.00  
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2020 
Actual 

2020 
Approved 

Budget 

2021 
Approved 

Budget 

Parish Life $32,412.54  $47,990.00  $48,850.00  

Worship $1,011.65  $2,690.00  $1,500.00  

Acolytes/Eucharistic Ministers $0.00  $120.00  $0.00  

Altar Guild $517.81  $1,800.00  $1,200.00  

Worship & Sanctuary $493.84  $770.00  $300.00  

Christian Education $234.49  $1,950.00  $500.00  

Christian Education - Adults $192.75  $200.00  $0.00  

Christian Education - Sunday School $41.74  $1,500.00  $500.00  

Music $5,441.83  $6,000.00  $6,000.00  

Music Ministry (Music & Choir Supplies) $5,191.83  $3,000.00  $3,000.00  

Guest Musicians (Sub-Contractor Labor) $250.00  $3,000.00  $3,000.00  

Outreach $18,900.00  $19,000.00  $20,000.00  

Camp Wright $1,000.00  $600.00  $600.00  

Diocesan Unified Request $14,000.00  $14,000.00  $15,000.00  

Discretionary Fund-Rector $900.00  $900.00  $900.00  

Haven Ministries Church Fund $1,000.00  $1,000.00  $1,000.00  

Haven Ministries Operations $2,000.00  $2,000.00  $2,000.00  

Other Purpose Outside Parish $0.00  $500.00  $500.00  

Parish Ministries $6,824.57  $18,350.00  $20,850.00  

Connections-Welcoming $0.00  $750.00  $250.00  

Fellowship $867.33  $1,200.00  $500.00  

Free Community Dinner ($942.76) $400.00  $0.00  

Grasonville Food Bank $0.00  $700.00  $100.00  

Hospitality Coordinator $6,900.00  $15,300.00  $20,000.00  
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2020 
Actual 

2020 
Approved 

Budget 

2021 
Approved 

Budget 

Administration $33,485.80  $36,913.00  $37,680.00  

Development/Communications $2,403.47  $4,480.00  $4,280.00  

Advertising - Communication $1,595.37  $2,300.00  $2,300.00  

Expense Allowance - Rector $800.63  $1,500.00  $1,300.00  

Gifts/Incentives $7.47  $200.00  $200.00  

Planned Giving - 1631 Society $0.00  $480.00  $480.00  

Office Expense $30,676.35  $31,933.00  $33,000.00  

Bank Service Charges $0.00  $50.00  $50.00  

Bookkeeping Services $11,024.25  $11,025.00  $12,000.00  

Computer Equipment/Internet/Website $1,317.36  $1,344.00  $1,300.00  

Copying/Lease-Bizhub C4568 Lease $5,363.52  $5,364.00  $5,350.00  

Credit Card Merchant Expense $702.53  $750.00  $1,250.00  

Office Supplies $3,781.32  $3,500.00  $3,500.00  

Payroll Service $1,599.80  $1,800.00  $1,800.00  

Postage and Delivery $1,691.54  $2,100.00  $1,750.00  

Stewardship Expense $700.00  $1,500.00  $1,500.00  

Telephone - Church $4,496.03  $4,500.00  $4,500.00  

Publications $169.00  $450.00  $300.00  

Publications $169.00  $450.00  $300.00  

Vestry/Diocese $236.98  $50.00  $100.00  

Convention Expense $160.00  $50.00  $100.00  

Vestry Retreat $76.98  $0.00  $0.00  

Net ordinary Income ($63,788.86) ($47,950.42) ($79,120.16) 

        

2021 Transfers from Endowments 
and Investments to Operating Fund   

2020 
Approved 
Transfers 

2021 
Approved 
Transfers 

     Blunt Fund   $24,343.48  $23,948.27  

     1999 Endowment Fund   $2,328.90  $2,532.76  

     Grace Fund   $5,765.95  $6,620.65  

     Paca Fund   $4,137.80  $4,363.97  

     Investment Fund   $11,374.29  $41,654.51  

     Total   $47,950.42  $79,120.16  

  


